
 
Service Fees, Charges & Penalties   

S/N Type of Fees & Charges  Payment Details  

1 Application Form  Download free on the website or 
pay ₦5000 to collect a hard copy 
from the office. 

2 Loan Application Processing fees  ₦5000 

3 Collateral Assessment Evaluation charges  3% of the value of Loan Applied 

4 Monthly Interest Rates Fixed between 3% - 5% 

5 Late Repayment penalties*  Calculated at either: 10% fixed 
monthly rate of the principal sum of 
the loan  or 15% fixed weekly rate 
of the unpaid balance of the loan.  
 
*None repayment of Loan + 
Interest + Charges shall be 
prosecuted and/or litigated against.  

 

Caveat:  
All information provided must be 
correct.  
Falsification, forgery, deception 
and larceny may be prosecuted 
and litigated  for costs and 
damages.  

 
 


